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Preface 
 
In the context of our commitment to the principles and rules of the glorious 

Islamic Sharia', which forbids illegitimate gains regardless of their origin 

and also forbids all forms of dealing with them, and complying with the 

binding rules and instructions issued by the Central Bank of Jordan in line 

with the international principles, criteria and initiatives in the field of anti-

money laundering and terrorist financing, this policy aims to 

 

"Fortifying, protecting and preventing Jordan Islamic Bank from being 

misused by money laundering gangs or terrorist and criminal bodies or being 

misused by any body in any illegitimate action. This leads to protecting the 

Bank from legal, reputation, operational and concentration risks." 

 

1. Main objectives 

− Combating and preventing money laundering and terrorist financing 

and taking all the necessary preventive measures. 

− Preventing the misuse of the Bank by anyone or any body in 

illegitimate operations. 

− Determining the legal and administrative responsibilities of the Bank 

and of all its employees related to anti-money laundering. 

− Reporting the suspicious operations which include the probable 

activities of the operations of money laundering and terrorist 

financing to the competent authorities.  

− Training all employees on the rules and internal procedures which 

have to be observed, the risks that face the Bank and them and how 

they can encounter the risks of money laundering and terrorist 

financing operations from their positions. 
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2. Scope of Application:  
This policy is applied to all activities, services, products, work places, 

existing and new branches within and outside the country. 

 

3. General Principle of the New Customers Adoption (NCA) 

     Policy and the KYC Policy  
       Jordan Islamic Bank (JIB) believes that the existence of a clear policy in 

terms of accepting the new customer through applying the KYC policy 

and applying the procedures and principles of "Customer Due 

Diligence" (CDD) in a way that suits the legal and control requirements 

and serves the Bank and the customers' interests is considered one of 

the best preventive methods in anti-money laundering and terrorist 

financing. 

 

Policy Statement : 
• AL Baraka Banking Group ( ABG ) is the parent bank of Jordan Islamic 

Bank, it is incorporated in the Kingdom of Bahrain and regulated by the 

laws of the Kingdom of Bahrain and the regulations issued by the 

Bahrain Monetary Authority. 

• Jordan Islamic Bank is in full Compliance with the Jordanian law No. 

46/2007 For AML and Central Bank of Jordan regulations No. 48/2010 

for AML and CTF. 

• We have no foreign branches or subsidiaries [ only domestic ]. 

• This policy was approved by the Board of Directors of Jordan Islamic 

Bank on 29.Apr.2006. 

• The Jordan Islamic bank is committed to : 

1. Accept only those Customers whose identity can be established and 

verified and whose source of funds can be reasonably established to 

be legitimate. 
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2. not establish a business relationship, open accounts or maintain 

accounts for anonymous persons or those with fictitious names 

including anonymous accounts. Moreover, the Bank will not open 

accounts for the following categories:  

− The persons whose real identities cannot be determined or whose 

addresses or workplaces cannot be known. 

− Correspondent accounts to persons residing in the country.  

− Persons and institutions whose names are listed on the blacklists 

(terrorism and money laundering lists) issued by the competent 

authorities. 

− Shell Banks.  

− Bodies and persons working in the manufacturing, trading and 

promoting intoxicating substances such as alcoholic beverages, 

drugs and the like.  

− Bodies and persons working in the field of gambling or 

practicing it.  

− Bodies and persons who do not comply with the rules of the 

glorious Islamic Sharia’ in their dealings with JIB. 

3. Make every possible effort to know the identity of the customer and 

the real beneficiary (Beneficiary Owner) of the account: the full 

name, the place and date of birth and verifying the identity by using 

valid, official and accredited documents "identification data" issued 

by the official bodies, in addition to the data and information 

available from trusted independent sources. 

4. Apply a risk-based approach, and enhanced customer due diligence 

where required. 

5. Monitor and identifying suspicious transactions and activities, and 

ensuring that reportable ones get reported. 
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6. Provide periodic and appropriate AML / CTF training and 

information to all employees to increase their awareness using 

various methods, such as training sessions and electronic devices 

throughout their career in the bank. 

7. Maintain records which are appropriate to the nature and complexity 

of the customer's business, and all identity or business relationship 

records must be kept for a minimum period of 5 years from the end 

of the bank's relationship with the customer. 

8. Have an established audit and compliance review function to 

examine the adequacy of AML policies and procedures. 

9. Have policies to protect employees if they report, in good faith, any 

suspicious activities. 

 

 


